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Section 7 Regulation FD Disclosure
Item 7.01 Regulation FD Disclosure

On Thursday, January 16, 2025, the management of Compass Diversified Holdings (NYSE: CODI) and Compass Group Diversified Holdings LLC (collectively “CODI”) will host their Investor Day in New
York City at 9:30 AM Eastern Standard Time. The event includes a presentation by the CODI management team and will include a panel discussion moderated by CODI's Chief Executive Officer, Elias Sabo with
the chief executive officers of CODI subsidiaries 5.11 Tactical, PrimaLoft and Altor Solutions. A copy of management’s presentation is attached as Exhibit 99.1 hereto.

The information contained under Item 7.01 in this Report, including Exhibit 99.1, is being furnished and, as a result, such information shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), or subject to the liabilities of that section, nor shall such information be deemed incorporated by reference in any filing under the Securities Act of 1933, as
amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.

Section 9 Financial Statements and Exhibits

Item 9.01 Financial Statements and Exhibits

(d) Exhibits.

99.1 CODI Investor Presentation - January 16, 2025

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Date: January 16, 2025 COMPASS DIVERSIFIED HOLDINGS

By: /sl Stephen Keller

Stephen Keller
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Welcome

Q4 Update & Strategy Overview
M&A Market & Verticals
Financial Outlook

Q&A - Strategy & Outlook

in Action - Moderated Panel Discussion

5.11 - Troy Brown
* PrimalLoft - Anne Cavassa
Altor - Terry Moody

Lunch &" Corner”
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Q4 2024

Subsidiaries Performed Well in Q4; Expect Results to Come
in at or Above the High End of Our Guidance*
Continue: gthin Consumer

Expect to take ~$12 - down of inventory at 5.1 related to PF/
Write off inline with previo communicated expectations

Sold Ergobaby for an Enterprise Value of $104 Million

Will be reported as discontinued

Raised $300 Million in Incremental Term Loan A

Initial funding of $200 million; Additional $100 million available with six-
month del d draw

Coterminous with the existing Term Loan A (matures July

In Q4 2024 - Raised ~$90 Million in Preferred Shares
>$115 million full Yea
Flexi s of capital

Re-purchased >400,000 Shares of Common Shares
werage price of $23.19




+As at 09/30/2024 (includes Ergobaby)

$9.3B+

Aggregate Acquisitions
24 Platforms and 34 Add-Ons

$5.1B+

Invested Capital

$2.2B+

TTM pro forma Revenue?

$505M+

TTM pro forma Subsidiar
Adjusted EBITDA'2

22.5%

TTM pro form.
Adjusted EBITI

TTM Adjusted Earnings’®

Subsidiaries 1

Consumer Businesses

LUGANO @ poeceonat 9 PRIMALOFT.

511 l—[oney PQt veLociTY (&) 0urouoR

Industrial Businesses

> g>amworo

ALTOR




CODI is more than a ticker symbol.
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Values

We measure success as a team

We have a strong will to succeed-
an intense but graceful
competitiveness

We will always choose the right
way over the easy way

We deliver against our
commitments and take initiative
each step of the way

We recognize that we don't have
all the answers, so we partner
with strong world-class managers
through the family




. We are

our industry with
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We are NOT Private Equity

organization defined by our values

focus on acquiring and owning innovative and
disruptive businesses

in an intelligent way to lower overall cost of
capital and align stakeholder incentives

of opportunity with duration of capital

transparency and liquidity




The Evolution of CODI

Foundational Repositioning Accelerating
2006 - 2017 2018 - 2023 2025 & Beyond*
Organic’:Grewth 1 GDP Growth GDP+ Growth >2x GDP Growth
(pro forma)
SuhsidiaryAdjus(ed1 Medium High
EBITDA %'

Stable &
Modest Growth

Innovative
& Disruptive

Faster Growing Innovative
& Innovative & Disruptive

Subsidiary
Characteristics

Improving Industry Leading

Industry Leading

Extremely High
Cost of Capital 1 anta,

Reduced Cost of C + Acquired The Honey Pot;
= ! . * Buyer of Choice
Pl s Divested Erebany + Centers of Excellence
Pr y improved Governa « Codfied Investment Thesis o
ogress - 2 i » Lowest Cost of Capital
0 Simplified Tax Structure Launched Centers of % Elser Allried Incenities
Restructured Balance Sheet Excellence b

+ Tightened Aperture for Acquisitions
« Higher Multiples for Better
Businesses

of Cap o * Inflation & Interest Rates
Challenges - S * Muted M&A Market

“gasedon
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The CODI Advantage




The CODI Advantage

Partner with Management Teams

Permanent & Patient Capital

Growth & Innovation Mindset

Emerging Centers of Excellence
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The CODI Advantage




The CODI Advantage

Value-Driven

Superior Governance & Transparency

Future-Thinking For Our People & Planet
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The CODI Advantage

to Middle Market Companies

Exposure to innovative and disruptive businesses with public market transparency and liquidity

Creation Model

Industry-leading cost of capital, patient deployment of capital, selective acquisitions,
opportunistic divestitures

of Strong Returns

History of strong returns on invested capital, aligned interests between
shareholders and management




For Our Shareholders

- Management Services Agreement

Established a Sliding Scale for Management Fees:

and less than $10 billion
$10billion
Eliminated Integration Service Fees on Platform Acquisitions

Adjusted Net Assets Excludes Excess Cash Held at CODI and its Subs
Established Incentive Management Fee of 0.25% for ANA between $3.5 - $10 billion

aries

Only distributable to activ
Earned when the trailing 3
rd members)

Requires approval of Board's Compensation Committee (comps

e - the Quarter Commencing on January 1, 2025

Reduces shareholder costs
‘Further aligns management compensation with shareholder interests

Increases oversight of the Board's Compensation Committee
Focuses rewards for active members of management team




For Our Shareholders

Revised Management Services Agreement

lllustrative - Annual Impact*

Management Fees Integration Service Fee
Adjusted Net Assets CODI - Shareholder Savings
"7 $35Bilion $70 Million $70 Million $3.5 Million $0 $3.5 Million
. . - . based on The Honey Pot
.°.°.°. " s33.88illion $76 Million 574 Milion 35 Million $0 $5.5 Million
.- . sed on The Honey Pot

. ° $5.0Billion $100 Million $89 Million Assz;?z';"J',ff,ﬁm $0 $18 Million

. acquisitions per year

* $10.08Billion $200 Million SIS0Million ol 50 $60 Million
-

acquisitions per year

*txcludes impactof any Incentive Management Fees (f camed)
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Pat Maciariello ‘

Operating Officer




Acquisition Criteria

Consumer, Industrial Technology,
and Healthcare & Critical
Outsourced Sectors

Transaction Size Range of
$100 Million to $800 Million

EBITDA >$10 Million with Attractive
Long-Term Growth Prospects

Empowering Success,
Driving Growth,
Exceeding Expectations

Investment Thesis:

At CODI, we acquire high-growth middle-market companies that
we believe have a sustainable competitive advantage, poised to
gain share in attractive markets. We empower strong
management teams to realize their vision and drive outsized
growth through innovation, superior execution, and a focus on
the long-term.




co n su m e r (as of 9/30/24 - excluding Ergobaby) 1

Overview

6 $1.5B $373M

Subsidiary Companies TTM Revenue (proformay  TTM Adj. EBITDA (pro forma)'#

11.9% 25.7%

TTM Revenue Growth TTM Adj. EBITDA Margin
(pro forma)' (pro forma) '

Long-Term Outlook

HSD+ >25% +++

Organic Revenue Growth  Adjusted EBITDA Margin?  Capital Deployment

Consumer Subsidiaries

@Bﬁ‘%&‘m veoemy §fomoe [, U G A N O

@eemaorr. 511  Honey Ppt

paras faxal egoning

Proformainen s
Adjusied EBITOA and Adjused EBTOA Marg




LUGANO

$425M+

Revenue (TTM)*

< Disruptive business model redefining the 3 38 9%,

>$160 Billion Luxury Collectibles Category Ea WG C $166M+

<1 Growth continued in 2024 and expected to
contribute >$180 Million in adjusted
subsidiary EBITDA

Curated Salons
“1 Given competitive positioning, ongoing ok
investments and geographic expansion;
Lugano is expected to continue to drive 8450k
outsized growth :

>80%

* As Of 9/30/2024




Lugano -

While Lugano requires significant investments in working capital for growth;
investments in Lugano do not materially increase CODI's leverage above target

Illustrative
[Annual E: ated EBITDA Growth $ $77.5 $80.0
CODI "Leveragability" at Target (3.5x) $212.7 $221.5 $230.2
- Estimated Adjusted Investment in WC! -$297.8 -$297.8 -$297.8
Estimated Cash Created at Lugano? $1443 $146.8 $149.3
Less: Allocation of all CODI corporate Costs and Dividends* -$64.9 -$64.9 -$64.9
Liquidity Contribution / Leakage From Lugano -$5.7 $5.6 $16.8
« Impact on CODI Leverage +0.071x -0.070x -0.031x

1 Assumes 1-2 salons opened per year
. . *Equal to EBITDA less estimated CapEx and Taxes
ORI *Includes allocation of corporate costs, management fees, interest and dividends




Consumer - Subsidiary Outlook*

Subsidiary (2025 - 2028)

Organic Growth Outlook

Long-Term

Adjusted EBITDA Margins'

Anticipated Key Drivers

511 MSD

[ Y

HoneyPot

DD

DD

HSD+

LSD

>15%

~40%

>25%

~40%

~15%

Continued consumer penetration and improved assortment
EBITDA margin improvement driven by mix shift towards DTC &
greater efficiencies

Continued penetration of existing markets
EBITDA growth driven primarily by topline with modest margin
improvements

Continued market share gains driven by increased demand for
“better for you” personal care

EBITDA growth driven primarily by topline with modest margin
improvements due to continued brand investments

Continued market share gains driven by increased demand for
sustainable solutions
EBITDA growth in fine with topline growth

Growth driven by innovation in core crossbow business category
EBITDA margins return to historical levels after impact of
channel destocking and reduced IP litigation expense

These
current assumptions,which are subject to change:
1Adjustod EBITDA Margin s a non-GAAP finandial measure




Industrial ..o 1

——— Overview —m ———
3 $700M+ $122M+
Subsidiary Companies TTM Revenue TTM Adj. EBITDA'

-4.0% 17.4%

TTM Revenue Growth TTM Adj. EBITDA Margin'

Long-Term Outlook

MSD >18% ++

Organic Revenue Growth  Adjusted EBITDA Margin Capital Deployment

Industrial idiaries

Q 3 ARNOLD e OO

ALTOR

‘Aciusted EBITDA and Adjusted EBITDA Margin are non-GAP firancial measures




Industrial - Subsidiary Outlook*

Organic Growth Outlook ticipated Long-Term
(2025 - 2028) EBITDA Margins Anticipate Sey Brivers

ALYOR

<

ARNOLD

MSD
MSD
LSD

~20%

>15% .

>15%

Recent acquisition of Lifoam strengthens position in faster
growth cold chain market
Stable long-term margins

Continued strong growth in core markets (e.g.
Aerospace/Defense)

Margin expansion driven by operating leverage as well as
improved mix following recent investments

Modest volume growth driven by increases in corporate travel
and further product and customer expansion
Stable long-term margins

These
current assumptions,which are subjectto change:
Adjusted EBITDA Margin s 2 non-GAAP finandial messure:
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Long-Term ‘
Financial Outlook

| Executive Vice President &

StephenKeller | o ci o cial Officer




Delivering For All Stakeholders

Guided by Values, Driven By Excellence

Empowering Success Driving Growth Exceeding Expectations

SRS SENSVE——_reneo e e Lo T o, e D SRR S S R i
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copl 4595%

421,000 S&PGobal 21 23 P sl Wi
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i B st NJA 268 P T
ISSESG> N/A C P
546 e o
Subsidiary Adjusted ESG Total Employees believe CODI is a

EBITDA? Ratings Return great place to work




Adj USted E B IT DA1 (as reported?)

$Millions

CAGR $369.3
>12% $327.3 g0
$249.5 $249.2
$226.1
$195.1
$167.8
2016 2017 2018 2019 2020 2021 2022 2023 2024E%

Significantincrease in adjusted EBITDA over 3, 5, & 10 years
EBITDA growth driven by organic and inorganic investment and active subsidiary management
Targeting sustained DD+ growth in adjusted EBITDA

ARP fin e, Plesse see




Retai ned CaSh1 (before Working Capital)

$79.5
smillons
5648 $66.3
$57.1

$1.0

2020 2021 2022 2023 2024
(YTD Sept)

Increased retained cash supports long-term strategic goals

Organic de-levering
Deploying capital for new acquisitions
Investing in subsidiaries




Strong Balance Sheet

Est. as of 1/10/2025
=8 Cash: ~$47 Million
28 Revolver: ~$0 Million
': g Term Loan: ~$575 Million
3
=
E g . . Bl common Equity
® Availability [ referred Equity
o - 40% (U —
Revolver: ~$600 Million

73% of debt fixed at blended 5.20%

Q
A
=
=}
(9]
=]
L =
e
(V]
©
b
Q.
4]
(9

$1,000M $300M
5.25% Fixed 5.0% Fixed
Due 2029 Due 2032

Rate on debt 6.6%
Rate on preferred  7.7%

Unsecured Debt




History of Successfully Deleveraging

CODI has a demonstrated history of paying down its debt and is committed to staying conservatively levered

RIMPORTS, LLC @

i om  \ 403
30 203 397
200 387 o
2726
37 .
o 35
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260 260
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q for 1231124
estimate based on estimate of 2024 results and impact of the sale of Ergobaby.

388




Financing Strategy &

Maintain Long-Term Leverage Target
of 3.0x to 3.5x

Ensure Significant Liquidity to Fund Subsidiary
Growth and Drive Strategic Acquisitions

Secure Access to Diverse Sources Capital




Capital Allocation

Continued Investment in Subsidiaries

Organic investment in innovative and disruptive businesses
Strategic add-ons

Platform Acquisitions

Active but disciplined capital allocation
Target of 1-2 platform acquisitions per year

Efficient Return of Capital




Long-Term

HSD+

"% Organic Subsidiary Adjusted Adjusted Earnings
".". . 'sales Growth* EBITDA%* Growth*

1 Drive Organic Growth in Sales & Margins
7 Actively Acquire Attractive Platform Businesses

1 Opportunistically Divest Subsidiaries
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Panel
Discussion

Elias Sabo, CEO of Compass Diversified in conversation
with:

511

Troy Brown Anne Cavassa Terry A. Moody

A

@ PRIMALOFT. *
ALTOR
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Appendix:
Subsidiary Snapshot (as of 9/30/2024)

Subsidiaries Year | TTM PF Revenue | TTM PF Revenue | TTM PF Sub. Ad). Y;":r;jf::’ﬂ’::z’ E;ﬁ;‘;"ﬂ‘ﬂ:l‘m ;‘Z‘::‘::’L‘;‘; Purchase Price +
($in millions) Acquired 9/30/24 Growth Rate EBITDA 9/30/24 Rt Sk STk Add-ons
511 2015 4535 2.6% 74 25% 13.8% 45 $408
BOA 2020 5185 18.8% 71 26.4% 381% 3 $454
Ergobaby 2010 $94 18% $1 18.5% 1.7% 81 $173
Lugano 2021 3426 58.9% 167 78.6% 39.4% $o0) $263
PrimaLoft 2022 $71 1.0% 526 -6.2% 36.8% 50 541
The Honey Poti? 2024 31 B.5% $30 23.5% 27.3% $0 $377
Velocity 2017 8123 -30.7% 46 57.6% 4.6% 3 $268
Less: Ergobaby ($94) (511) (1) $173)
(Ess N = =0 == == = ==
Altor 2018 5214 -12.0% $45 -8.8% 208% 7 $327
Arnold 2012 3175 9.8% $31 18.3% 17.6% $18 $163

sterne 2014 3318 - 14.6% $344

4.3% $46 1.9% $7
0% 20% 52

17.2% ‘ $:
Total - Consolidated 2,252 6. $5052) 225% s 3,319




Appendix:
Net Income to Non-GAAP Adjusted Earnings

Three Months Ended Nine Months Ended
September 30, 2024 September 30, 2023 September 30, 2024 September 30, 2023
Net income (loss) 3 31,461 B (3.760) $ 23519 $ 122,964
Income from discontinued operations, netof tax - 8,950 21,790
Gain on sale of discontinued operations, net of tax — 1,274 3,345 103,495
Netincome (loss) from continuing operations $ 31,461 $ (13,984 $ 20,174 s ()
Less: income (loss) from continuing operations attributable to non-controlling interest 9,397 5721 22,632 13390
Net income (l0ss) attributable to Holdings - continuing operations s 22,064 s (19705 $ (2458 s (18711)
Adjustments:
Less: Distributions paid - Preferred Shares (6,345) (6,045) (18,491) (18,136)
Add: expense - intangib i pup 26,798 23,956 84553 73,081
Add: Impairment expense - 32,568 8182 92,568
Less: Tax effect —impairment expense = (4.308) 14,308)
Gain Loss on sale of Crosman (388) — 24218 —
Tax effect - (o5 on sale of Grosman = = 7,254 =
Add: Stock Compensation 4,789 2,750 13,028 7598
Add: Acquisition expenses - - 3,479 —
‘Add: Integration Services Fee 875 — 1,750 2375
Add (Less): Other 963 349 1,368 1,129
Adjusted Earnings $ 4873 $ 29565 $ 122881 s 7859




Appendix:

Adjusted EBITDA | Quarter Ended September 30, 2024

In000's Coporate 511 BOA Ergo lugano  Primaloft  THP  Velocty Altor Amold  Sterno  Gonsolidated
Net income (Loss) (88,715}, $9,737 §3902  (83208)  §24272  ($4.279) ($160) $1,831 $2,882 $2,260 $3,154 $31,461
Adjusted for:
Provision (benefit)for income taxes $1782  $1451 $136  $8342  (82315) ($20)  ($2223)  $1486  $11%6 $939 $10,754
Interest expense, et $27,238 ($2) (84) - - (810} (83) 1) $130 - $27,357
Intercompany interest ($41,875)  $3334  $4925  $2116  $15080  $4.480  $2,907  $2038  $1735  $1816  $2,944 =
Loss on debt extinguishment - - - - - = = = = = = =
Depreciation and amortization $118  $5617  $5402  $2053  $2.699  $5337 94166 $1.397  $4080  $2340  $4960 $38,169
EBITDA ($22734)  $20468  $15676  $1076  $50,093  $3.219 96690  $3042  $9963  $775  $11,997 $107,741
Other income (expense) = $13 ($110) $17 (868) $1 $25 (s184) $58 = ($81) ($309)
Non-controlling shareholder compensation - 54 §1504 $232 $450 $828 3540 $186 $237 4 $235 84,769
Impairment expense - - — — — — — — - — — -
Acquisition expenses - — - — — = — - - - — =
Integration services fee - - - - - - 3875 - - - - 875
Other - - - - - - - - - $880 $83 8363
Adjusted EBITDA ($22734)  $21025  $17070  $1325  $50.784  $4048  $8330  $3064  $10258 8635 $12.234 $114,039




Appendix:
Adjusted EBITDA | Quarter Ended September 30, 2023

In000's Gorporate 5,11 BOA Ergo Lugano  PrimaLoft Velocity  Altor Amold  Sterno  Gonsolidated

Netincome (loss) (813750)  $5834  $4257  ($261)  $14584 (34893 ($28881) 85042  $2103  $1961 ($13,984)
Adjusted for:

Provision {benefi) for income taxes —  s190 $865  (8620) 84210  ($2566) ($2.951)  $La60 $876 $643 $3.857
Interest expense, net $27.525 ($2) (34) = = ($3) $38 — 6 = $27,560
Intercompany interest (§34708)  $5477  $1571  §2144  $B930  $4.635 $3633  $2549 1706 $4.063 -
Loss on debt extinguishment _ _ _ _ _ _ _ - e s . -
Depreciation and amortization $380 36573 $5930  $2033  $2081 85361 $3272 84215 $2126  $4.984 $36,955
EBITDA (620,553)  $19,802  $12619  $3206  $20805  $2,534 (624880)  $13268  $6817  $11671 $54,368
Other income (expense) =5 $98 1$63) = $71 ($9) ($425) ($362) 8 ($363) ($1,045)
Non-controlling shareholder compensation - $258 $736 $312 8472 $262 $228 $234 $8 $240 $2,750
Impairment expense i = = - - - $32,568 - = = $32,568
Acquisition expenses _ _ _ _ _ _ _ — — — -
Integration services fee - - . . ” - | - - - -~
Other — - — - - — - - — $349 $349
Adjusted EBITDA (820,553)  $20,158  $13202  §3608  $30348 2,787 $7482  $13138  $6,833  $11,897 $88,950




Appendix:

Adjusted EBITDA | Nine Months Ended September 30, 2024

In000's Corporate 5.1 BOA Ergo Lugano  Primaloft  THP Velocity  Attor Amold  Sterno  Consolidated
1,151, 1504 $16248 = 9,257 261) 7,764) 3,368) 076 6,160 7,711 20,174
Natihcoms floss) (621,151)  $18¢ $16; (86,337) 859, (85,261 ($7,764)  ($53,368) 46, $6, 87, $20,
Adjusted for:
AR08 (beneft o ometaes =t $4,792 $3,920 $516  $20010  {$1731)  ($2.589) $7.074 $3,192 $3,182 $2,504 $40,960
nrsstepsiss et $77,280 (33) ($16) 2 $3 ($15) ($28) $53 — $220 = 477,494
($122200)  $10,114  $15716  $6364 40417  $13526  $7.827  $7620  $5612  $5313  $9.700 =
Intercompany interest.
Loss on debt extinguishment — - - - - — — — — — - —
PGl R Rz ) $552  $17,198  $16,251 95,427 $7,571  $15987  $14.811 $6679  $12:250 96754 $14,850 $119,330
N (865.528)  $50.695  $52119  $6970 127258 322506  $12257 ($31942)  $27.130  $21638 334855 $257.956
oy 462 $86 22 $12 (861) s ($5)  $25.734  $2722 $9) (8423 28,545
—  sLew 4352 §738  s1e62 1828 SLIST 3556 s741 $18 $354 $13,026
Non-contralting shareholder compensation
- — - - - - i 38,182 - — - 8,182
Impairment expense
= = = e - = e = = E 4
Acquisition expenses il $
Integration services foe i il il = i = & = =i = 27l
e — - — — — $%0 - - $880 $308 $1.368
(865,086)  §52411  $56493 7,720 $128,850 324334  $18728 32530  $a0593  $22522  $35,184 $314,308

Adjusted EBITDA




Appendix:

Adjusted EBITDA | Nine Months Ended September 30, 2023

In000's Corporate sa1 80A Ego  Lugano Primaloft Velocity Ator  Amold  Sterno Consolidated
Net income (Loss) ($40.914)  $11,850  $15151 ($1114)  $31.468  ($5.500) ($36862)  $12244  $6911  $4.445 ($2.321)
Adjusted for:

Provision {benefit for income taxes $3,990  $2224 ($1272) $10,295 (83,125 (859035  $4.094  $3264  $1512 $15,077
Interest expense, net $80,123 ($4y (89) — $4 (89) $232 - $16 - $80,353
Intercompany interest ($99,433) $15698  $5032  $6484 $22660 $13,343 $10,070  $8183  $5078 $12885 -
Loss on debt extinguishment - - - - - - - - - - -
Depreciation and amortization $1056 $19866 $1743  $6,112  $6971 $16.084 $10023 $12558  $6248  $15016  $111370
EBITDA ($59,168) 951,400 $39.834  $10.210 $71,398  $20,793 ($22442)  $37.079  $21,517  $33858  $204,479
Other income (expense) (5128) (5103 s117 $29 (35) $130 (s1.179) $201 (51 ($1,161) (82:100)
Non-controlling sharehalder compensation $988  $2.069 $936  $1312  $219 686 $800 $26 $562 $7,598
Impairment expense — - - - = = $a2,568 = - — —
Acquisition expenses - - - - - - — = - — -
Integration services fee = = = = — 9235 = = = = $2,375
Other - - - - - - - - —  si2e $1,120
Adjusted EBITDA ($59.206)  $52.285 842020 11175 $72705 $23,517 $9.633  $38080 $21,542  $34,388 $246,049




Appendix:

Adjusted EBITDA | Full Year Ended December 31, 2023

InQoO's

Corporate  5.11 BOA Ego  Lugano  Primaloft Velocity ~ Altor  Amold  Steno  Consolidated

Netincome (loss) from continuing operations ($5.761)  $21690  $16.496  ($2601)  $52.315 (369,883 (540,045  $16504  $10434  $8115 (838736
Adjusted for

Provision (benefit) forincome taxes $301 84994 $2863  ($1309)  $14589  ($5.672) ($5616)  $5.890  $4185  $1106 21,301
Interestexpense, net $108,855 ($8) ($18) - $ ($11) $352 - 5 —  sw0s170
Intercompany interest ($124835)  $20244  $7,580  $8,595  $32837  $18,123 $13510  $10486  $6806  $16,654 —
Loss on debt extinguishment - - - - - - - s — — -
Depreciation and amortization $1309  $26000 $22932  $8110  $9.200  $21.478 $13282 816741 $8.441  $19950  $147,580
EBITDA ($80.041)  $72.929  $49.853  $12795 $108974 ($35965) (618517)  $49621  $29871 $45834  $235354
Qther (income) expense (s128)  ($515) $98 36 ($80) $62 ($1210)  $1,440 ($5)  ($1,442) ($1,743)
Non-centrolling shareholder compensation — sL181 83018 $1214  $1474 $980 $914 $986 %27 $860 $10,665
Impairment expense - - - - —  $57810 $31,590 - - - $89,400
Acquisition expenses - - - $321 - - - - - - 321
Integration services fee - - - - — 23 - — - $2275
Other - - #3072 - - - - - — s $4,506
Adjusted EBITDA ($80,169)  $73,605 $56,042  $14,366 $110,368  $25262 $12777  $52,047 $29883  $46687  $340,678




Appendix:

Adjusted EBITDA | Full Year Ended December 31, 2022

InGO0’s Corporate 5.11 BOA Ergo Lugano  Primaloft Velocity. Altor Arnold Sterno Consolidated

Net income (loss) from continuing operations (877.990) $22,633 $42,613  ($18,669) $27,934  ($17,741) $4,127 $9,662 $7.683 $3,406 $3.658
Adjusted for:

Provision (benefit) for income taxes. $12119 7125 $6527  ($4274) 11880 (3,878) $1562  $3174  $3329  ($4a0) $a7,008
Interest expense, net $83,243 Ll ($25) $10 $16 ($7) $229 el $26 = $83,492
Intercompany interest (892,177) $13,761 $7,410 $6,026 $12,773 37,512 $10,282 $10,742 $5518 $18,153 -
Loss on debt extinguishment $534 - - - - - - - - - 530
Depreciation and amortization $1,405 $22,972 $21,993 $8,094 $11,533 $10,465 $13,374 $16,403 $8,041 $20,293 $134,573
EBITOA ($72,885)  $66,491  $78,518  ($8819)  $6445  (§3,649) 420578 $39981 24507  $41,372  $259,350
Other (income) expense ($58) ($217) $1,043 $6 $2 $112 $2,417 $766 ($20) ($1,730) $2,321
Non-controlling shareholder compensation - $1.511 $2.511 $1,479 $1,179 32,142 $971 $1,321 340 $844 $11,9%8
Impairment expense _— = — $20,552 _ - - — s = $20,552
Acquisition expenses — = — = - $5,680 $222 $216 = = $6.118
Integration services fee = — = —  siess  $235 =il = el - $4,063
Other - - - $250 - - - - —  $1330 $1,580
Adjusted EBITDA (872,924) $67,785 $82,072 $13,474 $67,014 $6,660 $33,184 $42,284 $24,617 $41,816 $305,962




Appendix:

Retained Cash Calculation

($000's)
Net Cash Provided by (Used in) Operating Activities
Changes in Operating Assets and Liabilities (working capital)
Less:
Capital Expenditures
Preferred Distributions

Common Distributions

Retained cash before working capital changes

12/31/2020 12/31/2021 12/31/2022  12/31/2023 9/30/2024
$148,625 $134,051 -$28,201 $78,080 -§77,610
(3.349) 80,990 252,377 153310 253,902
(30,764) (39,880) (64,274) (55.776) (34,507)
(22,678) (24,181) (24,181) (24,181) (18,941)
(89,856) (93,834)% (70,845) (71,967) (56,577)
5978 357,146 564,786 579,466 566,267

*Excludes special distribution of $57.1M
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Appendix

Adjusted EBITDA (Historical)

As reported in the annual (10K) report filed
with the SEC in the year indicated.




Appendix:
Adjusted EBITDA (as Reported®) | Full Year 2016

Adjusted EBITDA
Year endod Decombor 31, 2016

Tantobs Adhanced Tonn
Amountin $000 Corporate 611 Ergobaby _Uberty _Mawest _Circults Eath _ _Stemo _Consolidated
Natincome (loss) $701 31044 § 5910 35409 S (4972 § 9284 @272 3 O1) 3 o4 S se0s
Adstedtor
Provision (benett for
income ares. ~ G0 4s0  das e S0 21 @) 348 a8
ferest expense, not 20131 “ = = o — - 2 24852
itercompany lerest (52609 4847 810 na 72
Oeprecaton aa
amonizaton ©05) 35w 21600 12589 es1m0
G1om o8z Er T
dicontiwed operatons  (2%8)  — - - - - - - - @8
(Gain)loss cn saeef
assets — = - & um oy s 1647
Noncontlng
compensation - am e w ER 61 430
Acqustion expenses @ 208 me  — = = = 180 3087
imparment Loss on
diposn ofassets - - sew - - — e 305 -
Gainon squty method
[ - = = = = = — (s
Adustment o eamout
oy i 1 g = = e - 594
(Gin) oss on oreign
curency tansacion and
oer aan - - - - - = = = (13m
Itegraton sevices fes — e 1067
Managerment fess wm 29408
Adusted EBITOA ™ (1206 S1688 § 92715 ST § 6657 7 $ 12810 S $ING0 S 167808
(vt 2016
e saeof Tiden

s reported i the annual (10K} report fiked with the SEC in the year indicated




Appendix:

Adjusted EBITDA (as Reported®) | Full Year 2017

Amount In 50005
Natincome (loss)
Acgustod or
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(venstt for
ncame ases

otaest
expanse, et
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foes
Acused EBITOA

Adjusted EBITDA
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Appendix:
Adjusted EBITDA (as Reported®) | Full Year 2018

Adjusted EBITDA
YYear ended December 31, 2018

Amount n 50005 Wanioba  Velocty  Advanced Ciean
Coporate 511 Ergobaby _Lberty Harvest Ouidoor Circus _Amold _Eanh  _Foam _Stemo Gonsolidated
Natlncara Dasa). SO2045 SU2079) § 4937 5 1161 $(5452) 3 @4SH S 15020 5 (40 5 (84 S 1103 S12451 5 (17%0)
Adusto for:
Provision (beneft) for
incomo taxes. — @y su 0o (1.480) Gy Az Ut @asy a2 ase 548
ntarsat axpenss. 08 5400 " 1 5 n 1 ) — 310 - 1 sss77
Intarcompany intetost (100 248 17,486 a8 a2 sos s208  7az 6213 e s:s 2 =
Deprociaton and
amortzaton 125068
EBTDA 185303
Gain on sale of
business 258
(Goin s on s of
od ascots — e = 2 5 o — 55 0 n 1 7
Noncont
Sharshouer
componsaton - am w0 5 m 1000 2 gen  1ssm s 10 8975
Acquisition expenses. 115 - - - - 1382 - 1682 1862 832 5343
Integration services:
foo - - - - - 50 - - - e - 2719
Eamout provision
= - - - - - - - — e (@s00)

—  aars — = — — — — — = - 4178

s reported i the annual (10K} report fiked with the SEC in the year indicated




Appendix:

Adjusted EBITDA (as Reported®) | Full Year 2019

Adjusted EBITDA-

Year ended December 31, 2019

smeunt in $000s
Net income (loss) ()
Adjusted for.
Provision (beneft) for
income taxes.
Interest expense, net
Intercompany interest
Loss on debt
Depreciation and
‘amortization
EBITDA
Gain on sale of business
Other (income) expense.
g

o

Corporate 541 Ergobaby

s240 $ 208 § 4793

= 2620 2250
57980 @) 7
@055 17867 3328
12319 - -

1508 21540 51

Mg a2 18ees
@101y — —

3 122) ()

- 2m0 828

10183 = -
32280 1000

—
314867 3 46500 3 20263

Velocity _ Advanced Foam
Ubery _Outdoor _Circuts _Amold _Fabricators

s 3130 s (eeey 8

@2 @my e 1280 1288
= 22 @ ) =i
4% 11 6543 6208 8835
1es7 13222 2851 esas 12452
10083 (15108 2868 148 2828
16 82 2 1 1247
® az 288 % 1028
- s2e - = =
- - - - 201
- 2 = = =
£ = ) = =

50

B0 Sk _ S0 L. 501w _
3 10867 3 21571 S 20826 § 15376 3 78531

s reported in the annual (10K} report fiked with the SEC in the year indicated

the year ended December 31, 2018.
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Appendix:
Adjusted EBITDA (as Reported®) | Full Year 2020

Adjusted EBITDA
Year ended D 31, 2020
Amount in 0905 Marucci  Velocity m
Corporate 5.11 BOA _ Ergobaby _Liberty _Sports Outdoor ACI Arnold _ Fabricators _ Sterno _ Consolidated

Net income (loss) $ (19,085) § 12,356 § (2640) S 725 § 9902 § (4785) $ 11,161 § 13170 § (3,539) § 8092 § 3820 S 27,197
Adjusted for:

Provision (benefit) for

income taxes = 1,808 (535) 2,033 3288  (1,390) 3,560 3431 (198) 2554 2,343 16,804

Interest expense, net 45610 19 — — —_ 7 131 — —_ — 1 45768

Intercompany interest (70.449) 14,085 2,043 2,405 3,548 1,843 8,915 5778 5,730 7,084 18,018 -

Depreciation and

amortization 399 _ 21483 _ 5569 8,199 1742 10208 _ 12781 2773 6.805 12,722 22,510 105,206
EBITDA (43,505) 49,751 4,457 13,362 18,480 5878 36,548 25152 8,798 28,452 47,692 195,065

Gain on sale of business (100) — —_ - - — — — — — — (100)

Other (income) expense — 1,420 39 — 7 (42) 931 154 9 (38) 140 2820

Non-controlling shareholder

compensation - 2,489 469 1,156 29 634 1.549 495 (20y 1,028 1,166 8,995

Acquisition expenses — — 2517 — - 2,042 —_ — — 273 — 4832

Integration services fee — - 1,125 — — 1,000 - —_ — — — 2125

Other 324 — — 598 - — — - — — — 822

Management fees 29.402 1,000 250 500 500 347 500 500 500 750 500 34.749
Adjusted EBITDA $ (13879) § 54660 § 8857 § 15616 § 19.016 S 0850 § 39528 § 26301 § 9287 S 30465 § 40498 S 249208

s reported in the annual (10K} report fiked with the SEC in the year indicated




Appendix:
Adjusted EBITDA (as Reported®) | Full Year 2021

Adjusted EBITDA

Year ended December 31, 2021
Marucci  Velocity
mouat n 50005 Corporate __ 5.1 BOA _ Ergobaby Lugano _Sports _Outdoor __ Altor Amold _ _Stemo _ Consolidated
Net income (loss) from
continuing operations §(72624) $20152 $21,178 $ 5079 § 5239 $10232 $23035 S 7871 § 5013 S§ (316) § 24858
Adjusted for.
Provision (benefit) for income
taxes (12,119) 6,905 3,559 2,018 2,094 3,070 6,237 2819 1,345 2,609 18,337
Interest expense, net 58,639 16 — —_ 9 5 165 m 6 - 58,839
Intercompany interest (66,765) 11868 8581 1960 2450 3110 7,481 7558 5455 18322 —
Loss on debt extinguishment 33,305 —_ —_ _— - —- —_ _ _— - 33,305

Depreciation and amortization 1,025 22355 20279 8,435 4757 8634 12,704 12,938 8888 _ 23369 123384

EBITDA (58.539) 61296 53,597 17,492 14549 25051 49,602 30,985 20,707 43,984 258,724
Other (income) expense (284) 125 377 = 16 (119 2573 (323) 8 (1,189) 1,184
Non-controlling shareholder
compensation - 2428 2,194 1,693 180 1,101 1,020 1,035 38 1,242 10,941
Acquisition expenses 39 - - - 1827 871 -— 444 310 - 3,591
Integration services fee Rt 4,863
Other 1132 1,100
Management fees 41.505 46,943

Adjusted EBITDA $(16.147) S o274

(1) Net income (loss) does not include income (loss) from discontinued operations for the year ended December 31, 2021.

s reported in the annual (10K} report fiked with the SEC in the year indicated




Appendix:

Adjusted EBITDA (as Reported®) | Full Year 2022

Amount in 50005 Corporate

5141 BOA  Ergobaby Lugano Marucci

Velocil
Seidocr

Net income (loss) from

continuing operations  § (64,084)

Adjusted for:
Provision (benefit) for
income taxes 12,118
Interest expense, net 83,243
Intercompany interest (105,813)
Loss on debt
extinguishment 534
Depreciation and
amortization 1,134

EBITDA (72.867)

Other (income)
expense (57)
Non-controlling

shareholder

compensation —
Impairment expense =
Acquisition expenses =
Integration services
fee AL

Other
Adjusted EBITDA

$ (72.924)

$ 22633 42613 $(18,669)

7125 6,527
— (25)
13761 7410
22072 21993
66491 78518
@n 1043

1511 251

. B
$ 67,785 $82072 § 13.474

s reported in the annual (10K} report fiked with the SEC in the year indicated

(4,274)
10
6,026

8,004
(8.813)

1479
20,552

(a7.741) $ 4127

1,562
220
10,282

Adjusted EBITDA
Year ended December 31, 2022

PrimaLoft

27934 11528
11,889 4,320 (3.878)
16 14 Y]
12773 6977 7512
11,533 12583 10465
64,145 35420 (3.649)
2 (1,875) 12
1179 1,457 2,142
— = 5,680
1,688 — 2315

— 1802

$67.014 $36.804

S 6660 33188

853

3174

10,742

1,330

Consolidated

42,045

45,020
83,508

534

149,043

320,157
714
13,951
20,552
6,118

4,063
4,235

$27.004 $42284 $24617 $41816 $ 369.790




Appendix:

Adjusted EBITDA (as Reported®) | Full Year 2023

‘Adjusted EBITDA.
Year ended December 31, 2023

Velocity _ Altor
(in thousands) Corporate 5.11 BOA Ergo Lugano  Primaloft Outdoor Solutions  Arold Sterno Consolidated
Net income (loss) from continuing operations  § (51,761) $ 21,690 § 16496 §$ (2601) § 52315 $(69,883) $(40,045) § 16,504 § 10434 § 8115 §  (38,736)
Adjusted for:
Provision (benefit) for income taxes 301 4994 2863  (1309) 14589  (5672) (5616) 5890 4185 1,106 21,331
Interest expense, net 104,855 ®) (18) == 4 (1) 352 e 5 — 105,179
Intercompany interest (134,835) 20244 7580 8595 32837 18123 13510 10486 6806 16,654 -
Loss on debt extinguishment - - e — — — — e — — -
Depreciation and amortization 1393 26000 22932 8110 9220 21478 13282 16741 8441 19950 147,580
EBITDA (80.041) 72929 48,853 12795 108974 (35965) (18517) 49621 29871 45834 235,354
Ofher (income) expense (128)  (515) % 36 (80) 62 (1210) 1440 () (1.441) (1,743)
Non-controlling shareholder compensation — 1191 3019 1214 1474 980 914 986 21 860 10,665
Impairment expense - - - - — 57810 31590 - - - 89,400
Acquisition expenses — — = 321 — - — — — — 321
Integration services fee - - — - — 23t - - - - 2,375
Other — — 3012 — — — — — — 1434 4,506
Adjusted EBITDA $ (80.169) § 73605 § 56042 § 14,366 $110368 § 25262 § 12777 § 52047 § 20803 § 46687 § 340878

s reported in the annual (10K} report fiked with the SEC in the year indicated
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